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THIS WEEK IN THE MARKETS . 


President Truman's seizure of the steel mills to avert a crippling strike, an 


nounced late on April 8, overshadowed all other developments in metals last 


week. He blamed the operators for the impasse in labor negotiations. 


GENERAL 


The President sent a special message to Congress on 
the steel situation with a view toward rushing specific 
legislation for operation of the mills 

Foreign “premium” prices for nonferrous metals con- 
tinue to soften 


Tungsten and antimony ores were easier abroad 


COPPER — 24'2c. Valley (export 27'2c.) 


Producers are still engaged in a guessing contest on 
what will happen down in Chile. Two Chilean repre- 
sentatives arrived here during the week to confer with 
IMC officials on export policy 


The outside market abroad was unsettled and prices 
named in the premium division varied between 35c. and 
40c. per lb., depending on delivery. There were no price 
developments in the domestic market 


Second quarter CMP copper orders probably can be 
filled by careful distribution of available supplies, Paul 
B. Andrews, acting director of the Copper Division, 
NPA, said. Success of the Department of Defense in 
collecting and returning scrap resulting from the fabri- 
cation of ammunition and‘other military products wa 
listed as a favorable development. Brass mills are getting 
more copper, but allocations to wire mills have been 
reduced 


LEAD — 19c., N. ¥. (f.a.s. Gulf 18',-19¢.) 


Though consumption of lead has been holding at a high 
level, supplies have been more than ample to take care 
of all needs. Sales in the domestic market for last week 
dropped to 3,993 tons, reflecting the quiet that usually 
sets in at this time each month 


Domestic producers have shown little or no nervousness 
so far over the continued unsettlement in foreign prices 
They appear to be comfortably situated so far as the 
second quarter is concerned 

U.S. consumption of lead (primary and secondary) to- 
taled 96,703 tons in January, up 13% from the 85,733 tons 
used in December, the Bureau of Mines reports 

Stocks of refined lead in the United Kingdom on March 
1 totaled 104,206 tons, against 89,831 tons a month pre- 
vious and 45,311 tons a year ago 


ZINC — 19'2c., East St. Louis (foreign 19'2-20c.) 


In a few instances the Government has taken delivery 
of stockpile zinc that had been released out of current 


production for general consumption if the regular mar- 
ket could absorb the metal. This does indicate that the 
domestic supply situation has eased, particularly in the 
top grades 


The domestic market continued firm, but foreign quo- 
tations were unsettled and largely nominal in the ab- 
sence of important business 


The March statistics of the domestic industry placed 
output of slab zinc for the month at 85,028 tons, the 
largest monthly total since 86,037 tons were produced 
in March, 1944. Shipments during March totaled 85,575 
tons, of which 80,121 tons went to domestic consumers 
5,051 tons was for export, and 403 tons was delivered on 
Government account. Stocks on March 31 declined 
slightly to 26,004 tons, from 26,551 tons a month previous 


TIN — $1.21 42, N. Y. 


The government of Bolivia has been overthrown, ac- 
cording to reports received here yesterday. It is likely 
that this may interrupt the negotiations for a new con- 
tract 


RFC sales in the domestic market for the last week 


totaled 2,309 long tons. The quotation was maintained 


on the basis of $1.214%, New York 


QUICKSILVER — $206-$209, N.Y. 


Offerings of quicksilver from Mexico and other sources 
for nearby delivery have increased and prices again 
were unsettled. Spot metal was available at $206 to $209 
per flask. On forward business, the inside figure could 
have been shaded 


Authorities in the Pacific Coast hold that U.S. produc- 
tion in the first quarter will show a loss over that of the 
final quarter of 1951 


SILVER — 88c., N. ¥. (London 77d.) 


Demand was moderate. Quotations were unchanged 
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Ask for Price Relief 


Substantial increases in world prices 
for chrome ores have brought about a 
serious price squeeze for domestic pro- 
ducers of ferrochrome, members of the 
Ferrochrome Industry Advisory Com- 
mittee told Office of Price Stabilization 
representatives at a meeting held in 
Washington recently. 

The industry is entirely dependent on 
foreign chrome ore production, princi- 
pally from Turkey, South Africa, Rho- 
desia and New Caledonia, which is not 
subject to price control 

Committeemen said chrome ore prices 
have increased as much as $12 a ton 
since January, 1951. In addition, mem- 
bers said, the industry has been sub- 
jected to substantial increases in pro- 
duction costs for power, labor and sup- 
plies 

Ii was the consensus of the committee 
that there is little possibility of stabiliz- 
ing world market prices of chrome ore 

Members said that neither the Cape- 
hart amendment to the Defense Produc- 
tion Act, or the agency's “earnings 
standard” formula would offer a feasible 
or practical solution of the industry's 
squeeze position. They pointed out that 
a substantia! part of the increased cost 
of chrome ore has occurred since July 
26, 1951, and could not be reflected un- 
der a Capehart adjustment. Also, that 
individual Capehart adjustments would 
distort the historical pricing pattern of 
the industry, if applied 

Officials discussed the type of indus- 
try data that would be required for 
further consideration of the industry's 
pricing problem. They told the commit- 
tee that development of the necessary 
data would be undertaken with the co- 
operation of the industry 

Generally speaking, ferrochrome is in 
fairly plentiful supply. It was pointed 
out that substantially greater produc- 
tion capacity will be available shortly 
Sufficient chrome ore would be avail- 
able, they said, if the Government's 
stockpiling requirements are not in- 
creased beyond the current level of 
purchases 

Consumption of chrome ore in the 
United States in 1951 totaled 1,212,480 


short tons, a 24% rise over the former 
record established in 1950, according to 
the Bureau of Mines 


N. J. Zinc-Noranda Refinery 


The N. J. Zinc Co. and Noranda Mines 
Ltd., are considering establishing a zinc 
refinery at Valleyfield, Quebec. The site 
has been tentatively selected because it 
affords hydroelectric power, rail facil- 
ities, and a market for the sulphur waste 
gases, according to the February issue 
of Mineral Trade Notes of the Bureau 
of Mines. Plans call for initial produc- 
tion at the rate of 30 tons of zinc a day 
rising eventually to 150 tons a day 

Noranda’s zinc-mining operations 
center in Normetal, Quemont, East Sul - 
livan Mines, and Waite Amulet, with 
combined ore reserves of some 17-mil- 
lion tons of 1.11 to 7.59%. zinc 


Over-Ceiling Copper Contract 


DMPA has approved a two-year con- 
tract for continued operation of the 
Christmas Mine, which otherwise would 
have been closed down because of high 
costs. Current rate of production is 
1,195,000 ib. of copper a year. The 
Government-guaranteed price for the 
mine’s output is 31.6c. per |b. The Sam 
Knight Mining Lease, Inc., Winckelman, 
Ariz., operates the property 


Titanium Wrought Products 


The Christiansen Corp., Chicago, pro- 
ducer of aluminum and magnesium al- 
loy ingot, has announced the formation 
of Titanium Company of America, a 
wholly-owned subsidiary to engage in 
the manufacture of wrought products 
of the metal for civilian and military 
needs. Plans call for the construction of 
a plant in East Chicago 


Glass Joins A.1.M.E. 


Clarence Glass, vice president of An- 
aconda Sales Co. has been elected a 
member of the New York Section of the 
American Institute of Mining and Met- 
allurgical Engineers 
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“Free Gold'' Generally 
Lower in World Market 


Continued unsettlement in world cur- 
rencies revived buying interest in “free 
gold" toward the end of March. How- 
ever, dollar equivalents in most markets 
declined during the month, indicating 
that offerings of the metal were in ex- 
cess of demand. Paris was the principal 
buyer 

Dollar quotations for free gold,” 
compiled by Pick's World Currency Re- 
port, per fine oz., in bars of 12.5 kg 

Feb. 29 March 31 
New York $38 90 $38.25 
Manila 40.75 40 00 
Hong Kong 42.25 41.25 
Bombay 48.75 47.50 
Tangier 38 90 38.25 
Beyrouth 18 90 38 38 
Paris 40.75 40.75 
Buenos Aires 42.75 41.75 

During the month of March, the pop- 
ularity of American banknotes dimin- 
ished in all free and black markets, 
according to Pick’s summary of the 
currency situation. Hoarders abroad 
aroused by the rise in the Canadian 
dollar and fearing new inflationary ex- 
periments in the United States, convert - 
ed part of their “protective” dollars into 
gold and often into their own country’s 
currency 
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Aluminum Production in 
February 72,330 Tons 


Domestic production of primary alu 
minum in February was 72,330 tons 
which compares with 76,934 tons in 
January and 62,740 tons in February a 
year ago, the Bureau of Mines reports 
The decline of 6% from January can be 
attributed to the shorter month, the 
daity rate for the first two months of 
1952 being about the same 

Production in the first two months of 
the current year totaled 149.264 tons 
which compares with 130,694 tons in the 
Jan.-Feb. period last year 

During February the industry sold or 
used 72,858 tons of primary aluminum 
against 74,869 tons in January 

Domestic producers had 9,662 tons of 
aluminum on hand at the end of Feb- 
ruary, which compares with 10,190 tons 
as January ended and 8,125 tons at the 
beginning of the year 

February import statistics are not yet 
available. In January, however, the im- 
ports of crude aluminum totaled 11,824 
tons, of which 10,951 tons originated in 
Canada, 410 tons in Japan, 165 tons in 
Norway, 11 tons in the United Kingdom 
and 287 tons in other countries 

Exports of crude aluminum in Jan- 
uary totaled 108 tons 
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U.S. Cadmium Production 


Production of cadmium in January 
totaled 779,735 Ib.. compared with 726,- 
195 Ib. in December, the Bureau of 
Mines reports. During 1951, production 
averaged 685,725 Ib. a month 

Stocks of cadmium in the hands of 
producers at the end of January totaled 
834,928 Ib. which compares with 939,952 


Ib. a month previous 





Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b 
New York, unless otherwise specified 


ALUMINUM. Per \b., base price, f.0.b 
shipping point: 30 Ib. ingot, 99% plus 
19c., in pigs, 18¢ 


Base prices on aluminum ingot of 
higher purity: 99.75%, 194c.; 99.8%, 20c 
99.85", 21c.; 99.9%, 22 


Per |b., 994% grade 
Domestic Domest 
Boxed (a) Bulk ‘(b 
New York Laredo 
Ape »3 350 SO 000 
Apri 50 000 
AY ) 008) 
Ape i 63.35 0 000 
50 000 
oO O00 


ANTIMONY 


Apr a) 
Apr , 
a) Boxed (224 ), 10,000 Ib. or more but 
than carload. (b) In bulk, carload, fob 
Laredo, boxed one-half cent extra 


BISMUTH~Per Ib., in ton lots, $2.25 


CADMIUM. Per Ib., delivered 

Commercial Specia 
Sticks (a) Shape 
$2.55 $2 80 
255 280 

255 280 

5 2.80 

2.55 2.80 
2.55 280 


@) Special shapes to plates 


CALCIUM~—Per I|b., in ton lots, cast in 
slabs and small pieces, $2.05 


CHROMIUM~—Per lb., 97 percent grade, 
spot, $1.12; contract $1.07 per Ib. (Us- 
tally sold as chrome-metal.) 


COBALT ~Per |b., rondelles or granules 
in 500 to 600 Ib. containers, $2.40; in 100 
lb. containers, $2.42; less than 100 Ib 
containers, $2.47. Prices f.o.b. N. Y. or 
Niagara Falls, freight collect 
COLUMBIUM—No quotation. Pricing 
under prevailing conditions “subject to 
special terms.” 
GERMANIUM ~—Per ib. $180 
INDIUM .- Per oz. troy, 99.9 percent pure 
$2.25 
LITHIUM—Per lb. 98%, $9.85@$11, de- 
pending on quantity 
MAGNESIUM~—Per Ib., f.0.b. producer's 
plant, ingots (4x6 in.), 99.8 percent, car- 
load lots, 244c.; 100 Ib. or more, Lc, 
264c. Extruded sticks, carload lots, 32éc.; 
100 lb. or more, Le], Mic 
MANGANESE—Per |b. Minimum 9% 
percent Mn, maximum 2 percent iron, 
carload lots, bulk, 29c.; packed in cases 
Bie 

Electrolytic manganese 99.9 percent 
Mn, 28c., carload lots 
MOLYBDENUM ~—Per \b. 99 percent 
$3.00 
NICKEL-Per Ib., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
564c. U.S. import duty included. Nickel 
oxide sinter, 52%c, per Ib. of nickel con- 
tent, f.o.b. Copper Cliff 
OSMIUM .. Per oz., $200, nominal 
PALLADIUM - Per oz. troy, $24 


PLATINUM ~Per oz. troy, $90 on whole- 
sale lots; $93 on sales to consumers 


QUICKSILVER — Per tiask of 76 Ib., 
$206 $209 


RADIUM — Per mg. radium 
$20@$25, as to quantity 

RHODIUM ~— Per oz. troy, $125 
RUTHENIUM — Per oz. troy, $90@$93 


SELENIUM — Per \|b. $3.00@$3.50 for 
black, powdered, 99.5 percent pure 


SILICON — Per |b. minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed 
carload lots, in bulk, 20c 


SODIUM Per lb. carload lots, ir 
drums, 16)c.; less than carload lots, 17¢ 


TANTALUM Per kilo, base price 
$160.60 for rod; sheet, $143. Discounts 
on volume business 

TELLURIUM - Per \b., $1.75 
THALLIUM . Per Ib., $12.50 

TITANIUM ~ Per Ib., 99.3% plus, $5 
TUNGSTEN . Per Ib., 98.8 percent min- 
imum 1,000 Ib. lots, $6.00 Hydrogen 
reduced tungsten, 99.9 percent plus 
£7.75. Ceiling prices 
ZIRCONIUM ~ Per lib 
$8, according to quantity 


Metallic Ores 


Prices in tons of 2,000 Ibs., or “units 
of 20 Ib., unless otherwise stated 


ANTIMONY ORE..-Per unit of antimony 
contained, 50 to 55 percent, $4.25@$4.50 
58 to 60 percent $4.50@$4.75: 60 to 65 
percent, $6.0000$6.25 


BERYLLIUM ORE - Per unit of BeO 
contained 10 to 12% f.o.b. mine, Colo- 
rado, nominal. North Carolina, $36@$39 

Imported ore, basis 10% BeO, $36.50 
per unit, cif. US. ports 


CHROME ORE.-Per long ton, dry basis 
subject to penalties if guarantees are not 
met, f.o.b. cars New York, Philadelphia, 
Baltimore, etc 
Indian and Rhodesian 

48% CrvOx,, 3 to 1 ratio 

lump b) $44 00 $46.00 

48% CryOs, 2.8 to 1 ratio (b)$40.00@ $42.00 

48 CreOs,, no ratio (b) $32 00@ $33.00 
South African (Transvaal) 

45 CreOx,, no ratio 

44% CroOs, no ratio 
Turkish 

48% CryOs, 3 to 1 ratio, lump 
Brazilian 

44% CreOy,, 2.5 to 1 ratio, lump 

(a) Nominal. (b 
COBALT ORE — Per |b. of cobalt con- 
tained, $1.35@$1.45, f.o.b. Cobalt, Ont 
depending on grade 


MANGANESE ORE Wage dispute in 
steel industry reduced buying interest 
but sellers’ views hardly changed. Quo- 
tations on nearby ore generally firm 
Ferromanganese producers hope for rise 
in ceiling 

Indian ore was unchanged at $1.22 to 
$1.27 per long ton unit of Mn, cif. US 
ports, duty extra, basis 46 to 48% Mn 
nearby positions 

On long-term contracts for ore fron 
various sources the quotations are nom- 
inal at 90 to 95c., c.if. duty extra 


MOLYBDENUM ORE -- Per Ib. of con- 
tained MoS», 90% concentrate. 60c., f.o.b 
mines 


content, 


pow ler $7 to 


$34 00 @ $35.00 
27 00 @ $28.00 


$54 @$55 
(a) $32.00 


Long-term contracts 


TANTALUM ORE Per lb. TazO 
$2.00@$2.25 for 56@60% concentrate 


TITANIUM ORE — Per gross ton, ilme- 
nite, 595% TiOs, fob. Atlantic sea- 
board, $18@$20, nominal 

Rutile, per lb., minimum 94% 
trate, 6@8c., nominal 


concen - 


TUNGSTEN ORE — Per short ton unit 
of WOs:, domestic concentrates of known 
good analysis, basis 60%: Ceiling price 
established at $65, effective April 6 

Western high grade scheelite concen- 
trate, $65, per unit, f.o.b. mine 

North Carolina high grade concen- 
trate, $65 per unit, f.o.b. mine 

London quotes 480s. per long ton unit 


or WOs, c.if. U.K. ports 


VANADIUM ORE — Per ib. V2Os5 con- 
tained, domestic, 31c., f.0.b. mine 


ZIRCON ORE (sand) — Per long ton, 
c.if. Atlantic seaboard, minimum 65 per- 
cent ZrO., $42@$45 


Alloys 


BERYLLIUM-COPPER — Master alloy 
4 percent beryllium, remainder copper, 
5 lb. ingot, $1.56 per pound of alloy; 
3 oz. ingot, $2.09 


FERROCHROMIUM Per lb. of Cr 
High carbon (4 to 9%C) 65 to 69% Cr, 
lump, carloads, delivered Eastern zone, 
21%c.; low carbon, 304c 


FERROCOLUMBIUM Per lb. of Cb 
contained, 50@55 percent, $4.90 


FERROMANGANESE — Per gross ton, 
78@82 percent, $185, seaboard 


FERROMOLYBDENUM, Etc .— Per |b 
of Mo contained, f.o.b., shipping point 
Ferromolybdenum, 55@65 percent Mo 
$1.32; calcium molybdate (CaO MoOs), 
$1.15; molybdic trioxide (MoOs) , bagged 
$1.13, canned, $1.14. 


FERROPHOSPHORUS — Per gross ton, 
18 percent P, $58.50; electrolytic, 24 per- 
cent, $75, f.o.b. Alabama and Tennessee 


FERROSILICON 
Si, Eastern zone: 50% 
75% grade, 15.60c 


FERROTITANIUM — Per Ib. of Ti con- 
tained, 20 to 25% max. 0.10% carbon, 
$1.40 


FERROTUNGSTEN ~ Per Ib. of W con- 
tained, 75@80 percent W, $5.00 


FERROVANADIUM ~ Per lb. of V con- 
tained: Open hearth, $3.00; crucible. 
$3.10; low-carbon and silicon, $3.20 
Contract prices 


SILICOMANGANESE ~ Per |b. carload 
lots, f.0.b. shipping point, freight allow- 
ed, maximum 14% carbon, 9.9¢ 


SPIEGELEISEN—Per gross ton, 19 to 21 
percent grade, $75, Palmerton, Pa 


ZIRCONIUM ALLOY -— 12 to 15 percent 
Zr, 39 to 43 percent Si, 7c per Ib., bulk, 
carload lots; 35 to 40 percent Zr, 47 to 
52 percent Si 20.25c. per Ib 


Per |b. of contained 
grade, 12.40c.; 
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Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper («**) 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 








E. A. GODOY & CO., INC. | NAXOS EMERY 


CUNARD BUILDING, 25 BROADWAY The World's Leader 


NEW YORK 4, N.Y. BAUXITE 
CHROME ORE 


CHROME ORES — 


Hemisphere Commerce Associates, Inc. 


MANGANESE ORES 11 Broadway New York 4, N.Y 


HA 2-5046 
IRON ORES Exc usive Soles and Distribution Agent for United States and Japan 























C.G. TRADING CORP. TUNGSTEN | 


« er 
wotes * Mined Tungsten Ores * Tune 


122 EAST 42nd STREET sage, Sonam, isn, Gatatiags © To Cones = 


NEW YORK 17, N.Y. Tl — Tin Dros, Tin Furnace Borom: 
Le 2-9045 SELLERS 


MANGANESE CHROME yy) A 
ANTIMONY Rods ond Wives * Tin tagots, Tie Ovides, Tre 
FLUORSPAR KYANITE Chirides 


MICA ILMENITE 233 BROADWAY 

NEW YORK 7, N.Y 

United States and Canadian Agents for Plant: Glen Cove, N.Y 
B. N. Elias & Co. Ltd. +. - a 
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From 1951 Company Reports — 


Am. Zinc, Lead & Smelting 


The American Zinc, Lead & Smelting 
Co. reports sales and other income for 
1951 of $79,769,875, which compares with 
$65,163,592 in 1950. Net income of $3,- 
304,884 was below 1950, owing to the 
substantial increase in federal income 
tax rates. Net income per share of com- 
mon stock was $4.54 in 1951, against 
$5.14 in 1950 

Total capital expenditures by the 
company in 1951 amounted to $4,242,544, 
against $1,798,850 in 1950 

Production statistics for the last two 
years are summarized as follows 

1950 1951 
1,160,796 1,537,531 
1,172,388 1.568.147 


Ore mined. tor 

Ore milled, tons 

Zine and lead concen- 
trates produced, tons $1,723 0.341 

Slab zinc, own plants 
tons 96 168 

Siab zinc, under contrat 
for our account by 
thers, tons 42.730 

138.598 

138,648 

929,923 
30,853 


Tota! slab zin 
Sulphuric acid, tons 
Cadmium b 
Zit oxide, tor 


Preliminary work for the sinking of 
two shafts and the underground deve! 
opment of the new zine orebody in Ten 
Nessee is proceeding as rapidly as pos- 
sible to bring in production of 300,000 
tons of ore yearly by the end of 1953 

he capacity of the Mascot mil! will be 

swcreased to about 1,500,000 tons of ore 
® year 

Construction was commenced in 1951 

t the Dumas, Texas, plant on addition- 

| facilities for the recovery of cadmi- 

m-bearing materials for completion in 
the first quarter of 1952 

A new unit to produce germanium at 
the Fairmont City, Ill, plant is under 
onstruction, the annual report reveals 
The unit will be placed in operation 
uring 1951 
Metal which promises to be revolution- 
Bry in the electronics field 


Germanium is a scarce 


Noranda Mines, itd. 


Net profit for 1951 was $5.70 per share 
which compares with $5.26 in 1950 and 
with previous record of $5.68 in 1949, 
according to annual report of Noranda 
Mines, Ltd., operating in Canada 

The average price received for copper 
during 1951 was 27.20c. (Can.) per Ib 
compared with 22.90c. in 1950 

The smelter treated 1,226,160 tons of 
ore, concentrate and secondary materi- 
als such as refinery slag, scrap copper 
and brass. Included in the total tonnage 
were 527,960 tons of materials which 
were treated for other companies on a 
toll basis 

Estimated recovery of new metals was 
137,885,000 Ib. of copper, 352,310 oz. of 
gold, and 2,483,200 oz. of silver. 

In reference to Gaspe Copper Mines, 
the report states that drilling to date 
has uncovered a total of 65,000,000 tons 
of ore. Final plans for construction and 


6 


operation cannot be made until the situ- 
ation is clarified regarding transporta- 
tion and power, James Y. Murdock, 
president, informed stockholders 


U.S. Mercury Consumption 
Totaled 56,600 Flasks 


Production of mercury in the fourth 
quarter of 1951 was double that of the 
third quarter and was the largest three- 
months’ output in three years, according 
to the Bureau of Mines. Production in 
1951 totaled 7,150 flasks, which com- 
pares with 4,535 flasks in 1950 

Consumption in the fourth quarter 
which included a new chlorine plant 
installation, was higher than in any pre- 
vious quarter except the April-June pe- 
riod of 1945, when the World War Il 
battery program reached its peak 

Fourth quarter statistics and a record 
for the year 1951, in flasks of 76 lb. each, 
are summarized as follows 


Fourth Year 

Quarter 1951 

Production 3.270 7,150 

General imports 44.925 

Exports : 241 

Consumption 56 600 
Stocks at end 

Consumers-dealers 26.490 

Producers ‘a 1,019 

a) Reporting mines 


Imports of mercury (general imports) 
by countries, in 1950 and 1951, in flasks 


From 1950 1951 
Bolivia 19 
Canada 107 660 
Denmark 100 
Germany 250 
Honduras 10 
Italy 18,073 633 
Japan 793 250 
Mexico 3.986 988 
Netherlands &25 
Spain 29.439 3,608 
Sweden 1,061 780 
Switzerland 204 
Yugoslavia 5.980 6.523 

Totals 60.564 44,925 


Consumption of virgin mercury in the 
United States in 1950 and 1951, in flasks 
of 76 lb 


(a) 1951 

Pharmaceuticals 5.996 2.755 
Dental preparations (b 713 
Fulminate for munitions 

and blasting caps 
Agriculture (includes 

wood disinfectants and 

turf fungicides) 4.504 
Antifouling paint 3.133 
In the electrolytic prep- 

aration of chlorine 

and caustic soda 1,309 
Catalysts 2.743 
Electrical apparatus (b) 12.049 
Industrial and control 

instruments (b) 5.385 
Amalgamation 192 
General laboratory use 646 
Redistilled (b) 7,600 
Other 3.911 


Totals 49.215 


(a) Items do not add to total, which has 
been increased to cover estimated consump- 
tion. (b) A partial breakdown of “redis- 
tilled” for 1950 showed 53% for contro! in- 
struments, 14% for dental preparations, and 
21 for electrical apparatus 


Rolled Metals, Etc. 


BRASS~—Cents per lb. (base prices) 

Sheet Wire 
Yellow Brass 38 28 38.57 
Best quality brass 39.15 3944 
Red brass 80% 39 67 344 
Red brass 85 40.14 39 88 
Com'l bronze 41.13 40 84 
Gilding meta 4163 41.28 

a) Free cutting 


CADMIUM — Per Ib. Special shapes, to 
platers, $2.80 


COPPER — Per lb. Sheets, over 20 in. 
wide, 41.63c., rolls 20 in. and under, 
39.7lc.; Wire, bare, carload lots, f.o.b 
mills 28.67@30 42c 


LEAD SHEETS — Per Ib. 
140 sq. ft. 24c 


MONEL METAL — Per lb. (base prices) 
Standard cold-rolled sheet, 604c.; cold- 
rolled strip, 634c. Rods, hot-rolled 58%c. 


NICKEL — Per |b. (base prices sheets, 
cold-rolled, 77c.; rods, hot-rolled, 73c 


NICKEL SILVER — Per Ib., sheets, 10 
percent, 49.27c.; 18 percent, 51.9lc.; wire 
and rods, 10 percent, 51.49c.; 15 percent 
54.79c.; 18 percent 57.91c 


full rolled, 


PHOSPHOR BRONZE — Per l\b., sheets, 
5 percent tin, 60.20c.; wire and rods, 5 
percent 60.45c.; 10 percent 67.33c 


ZINC 


(base price) 


Per |b., carload lots, f.0.b, mill 
Sheet 26ic.; ribbon 25c.; 
plates 254@26)., depending on size 


ZINC DIE-CASTING ALLOY ~- Per Ib., 
carload lots, delivered, 23.65c. to 24.15c., 
is No. 3 “Zamac” grade 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide) , 
refined, white, minimum 99 percent — 
Per Ib., 64c., in barrels carload lots 
delivered. 


COBALT OXIDE — Ceramic grade 724 
to 734% Co, $1.82 per Ib. east of Missis- 
sippi, and $1.844 per Ib. west of Missis- 
sippi. Quotations are for oxide packed in 
350-lb. containers 


COPPER SULPHATE ~ Per Ib., in car- 
load lots, 8.95@9.95c. large or small 
crystals, fob N.Y 

. 


Quotations on nonmetallic minerals 
appeared in March 27 issue 


Copper Sulphate in February 


Production of copper sulphate in 
February amounted to 10,220 tons (gross 
weight), against 10,216 tons in January 
and a monthly average of 8,912 tons in 
1951, the Bureau of Mines reports. 

Shipments in February totaled 10,912 
tons, 12% greater than in January and 
the largest monthly total reported since 
1946 


Exports of copper sulphate for Feb- 
ruary are not yet available. Exports in 
January totaled 3,842 tons 
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WASHINGTON REPORTS 





(A feature of the second issue of each month) 


THE LOWERING SHADOW of the steel dispute hangs 
heavily over the nonferrous metals industry. Should 
the Steelworkers somehow get the fat increase, the 
union shop, and the other benefits suggested for them 
by the Wage Stabilization Board, it will simply spur 
nonferrous unions into a drive to beat them. And no 


spur is needed! 


MINE, MILL, for example, will fight for a 25¢ increase 
this year, which would put it well beyond even the 
generous steel proposal. The outlook is for trouble on 
the labor front, and little help from Washington 


IT’S WORTH NOTING how steel got into this jam. A 
review of the facts shows that President Truman, at 
every point of decision since early 1951, has undermined 
the men or agencies he, himself, set up, in order to give 
labor what it wanted. His very control measures have 
been warped to unbalance the wage-price relation they 
sought to control 


STRONG DEMAND IS RISING, as a result, to get rid of 
controls. Certainly, there's a much better chance of 
dropping controls now than there was a few months 
ago. If business remains sluggish, controls on many 
items, perhaps on a few metals, are likely to go 


IT WAS NICE to hear Paul Andrews, chief of NPA's 
Copper Division, take note of the easing copper supply 
even to the point of saying it “could mark the end of 
the copper shortage.” It's a healthy sign that Washing- 
ton recognizes officially what has been apparent to it 
unofficially for several weeks 


SOMETHING HAS TO GIVE before long on the Chilean 
copper deal. The present agreement, under which Chile 
holds back 20% of the American companies’ copper for 
possible sale at a higher price elsewhere, ends May 8 
Chile wants to give back the 20% in return for a 33% 
price on a.l its copper. Meanwhile 40,000 to 50,000 tons 
of copper in various forms has backed up in Chile be- 
cause it can't find a buyer at fancy premium prices 


THE COMPLICATING FACTOR is that a higher price 


for Chile would almost surely mean a higher U.S. price 


With the market easing slightly and competition with 
other metals getting tougher al! the time, a one-sided 
pricing policy is not in the best interest of the industry 
If a price rise comes, few market observers believe that 
it could long be maintained 


TIN IS STILL IN TROUBLE, and Senator Johnson, 


whose wild-man tactics started the fuss in the first place, 
is at it again. Under orders to bank its fire-breathing 
methods, the RFC settled with the British and the In- 
donesians, and resumed talks with the Bolivians. Sena- 
tor Johnson rides again, at that point, with a letter 
implying that the price of tin hadn't better be raised 
any higher than it is 


THE DILEMMA OF THE RFC is this: obviously Bolivian 


tin is higher cost than Malayan tin; but if the Bolivians 
get a higher price than $1.18, the Malayan contract calls 
for the higher price too; but if the price, generally, goes 
up, Senator Johnson will be on their necks again; if 
they don't give Bolivia a higher price, the State Depart- 
ment will express concern. They'll probably end by 
making some concessions 


HERE'S A DEVELOPMENT TO WATCH. Westmoreland 


Manganese, run by O. E. Sellers, who has the DeSoté. 
Plymouth agency in Johnstown, Pa., has a DMPA logn 
of nearly $4 million to consolidate claims and equip® 
large-scale operation in the Batesville, Ark., field. Com- 
tract calls for 52,800 long tons of processed ore a year. 
It's the first time the Batesville field has seen more thah 
small-scale operation. Westmoreland will get $1.67 ® 
$1.72 per unit during the first four months of operation; 
the price will be somewhat lower thereafter 


EASIER METAL SUPPLIES, and the desire of Washing» 


ton to avoid any sag in this inflated economy, combing 
to sharpen up talk about using stockpiling to suppogt 
metal markets as well as for defense. Stockpiles have 
been used in recent months to put pressure on world 
prices, and the planners would like to try it at hom@ 
But a shift in stockpiling purposes would require ens 
abling legislation, and more money. Pending that, the 
DMPA could stockpile metal on its own temporarily) 
and in effect, it already has, with its purchase contract) 








—- 


Lead Stocks in U.S. 


Stocks of lead at smelters and re- 
finers in the United States, according 
to the American Bureau of Metal Statis- 
tics, in tons 

Feb. 1 Mar. 1 
In ore, matte, etc 66,925 73,001 
In base bullion 

Smelters-refiners BSA 

Transit to refiners . 4,001 

In process, refiners . 15,304 
Refined lead . 23,492 
Antimonial lead , 7,805 


Totals "132,291 


The low in total stocks at smelters 
and refiners during 1951 was 112,801 tons 
on hand on Oct. 31. 

Consumers’ stocks of refined soft lead 
and antimonial lead, in tons 


Dec. 31 Jan. 31 
Refined soft -. 6501 56,127 
Antimonial lead -» 28,118 27,984 


Totals 84.619 4111 


Tetraethy! Restrictions Off 


The Petroleum Administration for 
Defense announced last week that all 
restrictions on use of tetraethyl lead 
fluid in the production of automotive 
gasoline have been canceled because of 
increased supplies of lead and other 
materials entering into the production 
of anti-knock compound 

Users of the product will be required 
to keep records of consumption and 
continue to submit regular reports to 
PAD. 

© 


Rhodesian Chrome Ore 


Southern Rhodesia produced 330,989 
long tons of chrome ore in 1951, which 
compares with 321,352 tons in 1950, the 
Chamber of Mines of Rhodesia reports 
Production in 1951 was valued at £1,- 
530,998, against £1,219.857 in 1950 
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Replacement Battery Shipments 

Estimated total industry shipments of 
automotive replacement batteries, in 
thousands of batteries, according to 


Dun & Bradstreet: 


1950 1951 1952 

January 1,467 / 1621 
February 1,174 . 965 
March 1191 
April 915 
May 
June 
July 
August 
September 
October 
November 
December 

Totals 


(a) Preliminary 


Canadian manufacturers shipped 97,- 
000 replacement batteries in February, 
against 135,500 in Janvary and 92,300 in 
February a year ago 





Selection Factor 


n Choosing Alloys for Die Castings 





i Aluminum Alloys 


| astm Nos. $5, $C2 


| 


Bross 


Magnesium Alloys 


| ASTM Nos. 12 and 13 


Zinc Alloys 
ASTM Nos. 21 


23, 25 





Mechanical 
Properties 


Tensile strength 
Impact strength 
Elongation 
Dimensional stability 
Resistance to cold flow 


Brinell hardness 


| 3 
i 


4 


3 


(Mrongest) 
(T oughest ) 


(Most ductile) 
+ 
(Most stable) 


(Most resistant) 


(Hardest) 


3 


3 


2 
2 





Physical 
Constants 


Electrical conductivity 
Thermal conductivity 
Melting point 


Weight, per Cu in 


| (Highest) 
? 
| 1 (Highest) 
> 


? 


2 
2 


(Highest) 


4 
2 
1 (Lightest) 





Casting 
Characteristics 


Ease, speed of casting 
Maximum feasible size 
Complexity of shape 


Dimensional accuracy 


Minimum section thickness 


Surface smoothness 


2 
|1 (Largest feasible) 
7 


| | (Greatest possible) 


. 


? 


1 (Largest feasible) 


1 (Greatest possible) 
2 
2 


1 (Easiest) 


1 (Most accurate) 


1 (Thinnest) 


1 (Lergest feasible) 


1 (Greatest possible) 
= — ——— -—-4 





2 


1 (Smoothest) 








Die cost” 
Production cost 
Machining cost 
Finishing cost‘ 


Cost per piece" 


? 
- 


2 


1 (Lowest) 


3 


2 


1 (Lewes?) 


1 (Lowest) 


1 (Lowest) 


1 (Lowest) 


1 (Lowest) 





Extent of Use 











3 


1 (Most used) 











Source 


Materials & 


Methods 


a Through the use of 2 low temperature annealomg treatment, Alloy No. 23 can 


be made 


wimally stable im dimensions. 


» Dies for casting the low melting point alloys are least expensive and bave 


longest lite. 
Includes polisbimg and bufin 


expense as well as case of applying all types 


of commercial finishes, both -4 trodeposted and organic. 


| Based on die, material and fuel costs 
isbimg costs 


production speed, machining and fin- 








ZINC is the most adaptable metal for the die casting process 
and provides the best combination of physical and chemical 
properties. Zinc die castings are stable, strong, and can be 
cast to close tolerances; they are easily machined and a 
large variety of beautiful metallic and organic finishes can 
be readily applied to the castings. Industry's recognition of 
these factors is indicated by a two-hundred-fold increase in 
the use of zinc die castings in the last ten years, plus the fact 


that nearly 70% 


of all die castings by weight are made of zinc. 


DIE CASTING is the Process * ZINC, the Metal > BUNKER HILL, the Preferred Zinc 








Eastern Soles Agents: ST. JOSEPH LEAD CO., 250 PARK AVE., NEW YORK 17 


BUNKER FILL 99.99 


Soles Office for Pacific Coast 
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NORTHWEST LEAD CO., SEATTLE, WASH. 





E&MJ QUOTATIONS 





— ELECTROLYTIC COPPER — 


Domestic 
Refinery 


Export 
Refinery 


27.425 
27.425 
27.425 
27.425 
27.425 
27.425 


24.200 
24.200 
No Market 
24.200 
24.200 
24.200 


Daily Prices of Metals 








TIN 
99% (a) 
New York 


120.500 
120.500 
120.500 
120.500 
120.500 
120.500 


Straits 
New York 


121.500 
121.500 
121.500 
121.500 
121.500 
121.500 





Averages 24.200 27.425 


Average prices for calendar week ended April 5, are 
121.500c.; New York lead, 


27.425c.; 


(a) 


Straits tin, 
Nominal. Quotation for tin content 


The above quotations are our appraisal of the 
major United States markets, based on sales report 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper ead and sinc quotations are based on 
saies for both prompt and future deliveries. tin quo 
tations are for prompt delivery only 

In the trade. domestic copper prices are quoted 
m a delivered basis; that is, delivered at consum 
ers’ plants As de charges vary with the dest) 
nation. the figures shown are net prices at 
refineries on the Atlanti Delivered prices 
in New England average 0 300 per 
refinery basis 


ivery 
above 
seaboard 


pound above 


121.500 120.500 


fo b 
18. 800c 


Domestic copper 


19.000c.; St. Louis lead 


Our export quotation for copper reflects prices 
obtaining in the open market and is based on sales 
im the foreign market reduced to the f o.b. refinery 
equivelent, Atiantic seaboard On | transactions 
we deduct 0 O75c for lighterage to arrive at 
the f.o.b. refinery quotation 

Quotations for copper are for ordinary forms of 
wirebars and ingot bers. Revised premiums on «pe 
cial shapes effective in most instances on deliveries 
beginning Jan. 1. 1951. are: Standard ingots 0. 12%« 
per pound, slebs, 0 375 and up akes 0 425 
up. depending on weight and dimensions 
1.35c. and up. depending on dimensions and qua 
ty. Discount on 0.125 to O.15¢. per 
pound 

Quotations for rin 


as 
otk 


billets 


athodes 


are for ordinary Prime West 


New York 


19.000 
19.000 
19.000 
19.000 
19.000 
19.000 


19.000 


refinery, 24.200c 
St 


oe 2 ee 
East 
St. Louis 


18.800 
18.800 
18.800 
18.800 
18.800 
18.800 


18.800 


LEAD 


St. Louis 


f.o.b 
silver, 


refinery 
88 000c 


export copper 


Louis zinc, 19.500c.; and 


ern brands Premiums obtaining over Prime Western 
sinc in the East St. Louis market on the following 
grades. in cents per pound: Selected 0 10« Brass 
Special, 0.25 intermediate, 0 Se. High Grade sinc 
sold om contract, delivered in the East and Middle 
West, commands « premium of 1. 35¢c. per pound 
over the East St. Louis basis for Prime Western, on 
Special High Grade the premium or differential is 
1.50c_ per pound, effective Jen. 1. 1951 
Quotations for leed are for the common grade 
and are based on sales of domestically refined metal 
domestic consumers. The differential on 
sales in the Chicago district is 10 points under New 
York, for New England edd 7% points to the New 
York basis Corroding grade commands « premium 
ommon lead of 10 points 


sold to 


over 





Silver, Gold, and Sterling Exchange 


Sterling 
Exchange 
“Checks” 

280.750 

279.875 


Silver 
London 


> 
% 


New Yor k 
88.000 
88.000 
88.000 
88.000 
88.000 
88.000 


-~w 


“aw 


280.625 
280.500 
280.750 


cnx 


Averages 280.500 


oted 


London 


Gold The 
ported by Handy 
contained in ores and 
silver-bearing materials in 
248s determined by Handy 
basis of actual sales of bar silver 


248s 
248s 
248s 


daily by regular suppliers 
such bar silver 
lowance to such suppliers for 
delivering, and marketing 


daily New York silver quotation re 
& Harman is for silver 
other unrefined 
cents 
fractions of « cent per troy ounce. It is 
& Harman on the 
909 fine 
in amounts of 50.000 ounces or more for 
nearby delivery at New York as reported 
and is usually 
one quarter cent below the price paid for 
this reduction being a! 
carrying 
In addition to the 


foreign silver the quotation applies 
to domestic silver if such silver enters the 
New York market 

The Trmeury’s purchase price of newly 
mined donestic silver was established et 
90 Se. per troy 1000 fine. effective 
on July 1. 1946 under an amendment to 
the Silver Purchase Act of July 6, 1930 

London silver quotations are in pence 
per troy ounce, basis 999 fine 

London gold quotations are 
ounce, basis 1000 fine 

Sterling 


and 


ounce 


per troy 


quotations. in cents 


jemand market in the f« 


represent 


»oreNoon 





This Week’s Business Indicators 


Steel Rate (% of capacity in operation) 


Steel Ingot Production, thousands of tons 


Automobile Production (cars and trucks) 


Electric Power Output (millions kwh.) 


Engr’g Const. Awards, 4-week daily av., in thousands 


Federal Reserve Board Index 
E&MJ Index of Nonferrous Meta! Prices 
*Revised 


Preceding 
Week 
102.1 
2,120 
*132,850 
7,353 
$45,494 


Latest 


Week 


127,039 
7,263 

$45,690 

222 (Feb.) 

195.10( Mar.) 


Month 
Ago 
1013 
2,114 
116,657 
7,497 
$39,489 
*220( Jan.) 
195.10 


Year 
Ago 
102.4 
2,047 

181,769 
6,794 
$43,011 

221 (Feb 
190.19 


Net Change 
in Year 








Lead Average (Monterrey) 


The net price realized by the Ameri- 
ican Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended March 29, 1952, 
was 18.16c. (US) per pound, f.o.b, re- 
finery, Monterrey, Mex. 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less 4 of 1 percent. 

Actual pa it by the United States Treas- 
ury for in im and domestic ore or 
concentrate is at 75 percent of the price 
quoted y A Treasury, which at present is 
equa! to 9125 per ounce 
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London Standard Tin 

Standard tin on the London Metal Ex- 
change, first session, per long ton: 

Standard Tin 
Spot 3-Mo 
£962 £965', 
April 4 om £967! 
April 7 96! (om 
April 8 "6" ¢962', 
April 9 “961 4965 


April 3 








nrg ° METALS @ | eee eee 


Phone. Digby 4-286! 


ALLOYS a 


* LIGHT AND HEAVY BRASS 
* LUGHT COPPER 
* HEAVY COPPER, WIRE ond CABLE 
* AUTO RADIATORS 
* COPPER ORE 
* MATTE AND BULLION 
For Direct Shipment to the Phelps Dodge 

Plants af LAUREL HILL, L. I., N. Y. 


Douglas, Arizona - El Paso, Texas 


Vlypp Brothers Suc We Ara Ma Uys tn the Marke t/ 


70 PINE STREET - NEW YORK 5, N. Y. Also Buyers of: 


N.Y 
BOwling Green 1513 Cotten HE. ® Zinc Ores, Concentrates and Dross 
*. A For Direct Delivery to National Zinc Co., Inc. 


t be Bartlesville, Okla. 
Pie, Sellers of: 


© COPPER * QUICK-SILVER 
© SPELTER ¢ ZINC DUST 
¢ CADMIUM ® SULPHURIC ACID 














Irvington neti oa ELECTROLYTIC 
efining Works COPPER 


Buyers, Smelters and Refiners of 
Vetal Department 


Gold, Silver, Lead, Copper and Platinum 
BACHE & CO. 


Ores, Sweeps and Bullion 
36 WALL STREET, NEW YORK 5, N.Y 





Manufacturers of Copper Sulphate 


Irvington, New Jerse 
Bt J y Telephone Dighy 43600 


Lehigh Valley R.R. connection 

















_AYRTON METAL COMPANY 


ROCKEFELL 


M } 


WOLFRAM— MANGANESE - CHROME — ANTIMONY ORES 


DEALERS 


PLATINUM— GOLD — SILVER 


R 


AYRTON METALS LTD ne 13 Dom 
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American Metal Co., Ltd. 


A special meeting of stockholders of 
the American Metal Co., Ltd. has been 
called for May 1, 1952, for the purpose of 
considering the following 

1— An increase in the authorized com- 
mon stock of the company from 2-mil- 
lion to 5-million shares and a two-for- 
one split of the outstanding common 
stock 

2—A restricted stock option plan for 
key employees 

3— Asalaried employees’ supplemental 
pension and profit sharing plan 

4— Amendments of the company’s cer- 
tificate of incorporation and by-laws so 
that the company can in the future have 
from 15 to 21 directors divided into 
three equal classes as at present, rather 
than only 15 

5 — An amendment of the certificate of 
incorporation eliminating an obsolete 
provision for the distribution of part of 
the company’s earnings to its officers and 
employees. 

6 — A resolution authorizing the board 
of directors to change the company’s ex- 
isting group annuity contract for salaried 
employees to a trusteed type of pension 
plan 

e 


U.K. Zinc Buyers Cautious 


Uncertainty over the price outlook is 
probably responsible for restraint by 
U.K. consumers in purchasing zinc. It 
is believed that deliveries by the Min- 


istry of Materials have been wel! below 
the available supply. U.K. zinc stocks 
at the end of January totaled 44539 
tons, against 39,659 tons at the end of 
December and 31,423 tons at the end of 
November, according to Reuters 


Steel Capacity Rising 

The capacity of steel furnaces in the 
United States at the beginning of the 
second quarter was estimated at 109,- 
218,670 net tons a year, up 631,000 tons 
in the Jan.-March period. The sched- 
uled addition to capacity in the second 
quarter is 2,919,600 tons, with 3,214,300 
tons planned for the third quarter and 
1,688,800 tons for the fourth quarter, the 
American Iron and Steel Institute re- 
ports 

. 


International Selling to Move 


The International Selling Corp. will 
move its New York offices on April 14 
to 122 East 42d Street, Suite 4200, Chan- 
in Building. The telephone number wil! 
be Mu 6-2311 

: 


Tri-State Concentrates 


Joplin, Mo., April 5, 1952 
Blende 


‘er Ton 
Prime coarse (ies and tabie eded zinc) ne Fas oo 
Flotation, 60% zinc 135.00 


Coarse and Aevation ry lead 





Zinc Scrap Consumption 1951 


(Bureau of Mines) 
Consumption and stocks of purchased zinc scrap and residues in 1951, gross weight, 


in tons (preliminary figures) 

Stocks 
Dec. 31 
1950 
New clippings 176 
Old zinc 246 
Engravers’ plates 81 
Skimmings and ashes 6,464 
Sal skimmings 6,985 
Die-cast skimmings S44 
Galvanizers’ dross 4,461 
Die castings 1,099 
Rod and die scrap 71 
Flue dust 1,819 
Chemical residues 1571 

Totals 23,817 


Scrap Items 


Receipts Melted or Stocks 
in Consumed Dec. 31 
1951 in 1951 1951 
5,246 5,220 202 
3,323 3,391 178 
1074 987 168 
43,535 46,207 3,792 
24,088 29,122 1,951 
12,872 12,836 880 
59,759 60,259 3,961 
18,247 17,741 1,605 
618 583 106 
9,420 9,646 1,593 
24.979 24,062 2,488 
203,161 210,054 16,924 


Brass and Bronze ingot 

85-5-5-5 (No. 115) 27ic; 80-10-10 
(No. 305) 33c.; 88-10-2 (No. 215) 4c. 
Yellow, 23ic. and upward. 


Smelters' Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 heavy copper and wire, 19ic.; 
No. 2 heavy copper and wire, 17%c.; Light 
copper, 16éc.; refinery brass, 17ic. 


Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New York 
or equivalent freight points, for whole- 
sale quantities, in cents per Ib. 
No. 1 copper wire . 
Heavy copper & wire, 2, mixed 
Light copper 
No. 1 composition ..... 
Composition turnings 
Cocks and faucets 
Light brass . 
Yellow brass turnings, mix. 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut 
Rod brass turnings, No. “wh 
Rod ends, brass 
New soft brass clips 
Cast aluminum, mixed 
Aluminum pistons, clean. . 
Aluminum crankcases . 
Aluminum clips, new soft. 
Sheet aluminum, old clean 
Duralumin clips, new 
Aluminum turnings, clean 
Zine die cast, mixed : 
Zine die cast, new 
Old zine 
New zinc clips . 
Soft or hard lead 
Battery plates 
Babbitt mixed 
Linotype or stereotype 
Electrotype 
Solder joints close cut 
Block tin pipe 
No. 1 pewter 
Autobearing babbitt . 
Mone! clips, new. 
Monel sheet, clean 
Mone! turnings 25@27 
Nickel clips, new 35@38 
Nicke! anodes, cast 35@38 


189@19: 
178@172 
16@164 
183@184 
178@17? 
164@164 
94@10 
1I34@14 
139@144 | 
141@15_ 
16@ 166" 
15@158 
154@16 
174@18 
78@8 
741@8 
TI@8) 


13i1@134 
151@ 15! 
909) 
17@178 
174@18 
16@ 164 
21@23 
1.05@1.10 
75@80 
60@62 
28@30 
28@30 





We Buy Crude Platinum 


E ARE always in the marker 
for native crude platinum, plati- 
num and gold concentrates, gold dust 
and scrap precious metal. We pay for 
all the platinum metals and gold con- 
tained in such material. 





PRICES - TRENDS - DEVELOPMENTS 
You'll find them all in 
“Metal & Mineral Markets” 
Send in your subscriptions today! 


TO E&MJ METAL AND MINERAL MARKETS 


Mail Cire. Dept.. 380 WEST 42nd ST.. NEW YORK 18, N.Y. 








ALL METALS 





ALL ALLOYS + ALL FORMS 
BAKER & CO., INC. Mettle into Metals Since 1896 


113 Astor Street, Newark 5, N. J. 
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Gold a Silver 
Lead = Zinc 
Bismuth jo Cadmium 


Arsenic Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y. 











PHELPS DODGE CORPORATION 
PHELPS DODGE REFINING Corp. 


ELECTROLYTIC COPPER 


OF HIGH CONDUCTIVITY AND 
LNS _ PxD 


COPPER CONTENT 


pe D M- FIRE REFINED COPPER 


TRIANGLE BRAND COPPER SULPHATE 
BUYERS OF 


BULLION, ORES CONCENTRATES, MATTE, BLISTER 


230 Michigan Ave. Refineries: 40 Wall Street 


. Laurel Hill, N. Y. 
Chicago, Ill. Pam, tenes New York 
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